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& ASSOCIatES LLP

Chartered Accountants

Independent Auditor‘s Review Report on the Quarterly Unaudited Standalone Financial Results of the

Company Pursuant to the Regulation 33 of the SEN (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended

Review Report to

The Board of Directors

Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying statement ofunaudited standalone financial results of Xelpmoc Design
and Tech LimiIEd (the ”Company") for the quarter ended June 30. 2019 (the "Stalenlent") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('tho Regulation‘) as amended, read with
SEBl Circular No. ClR/CFD/CMDl/44/2019 dated March 29,2019 (‘the Circular'). We draw attention to

Note 4 to the quarterly unaudited standalone financial results which states that the Company got listed on

Stock Exchanges in lndia on 4 February 2019 and the figures for the quarter ended 31 March 2019 as

reported in these statements are the balancing figures between audited figures in respect of the full financial

year ended 31 March 2019 and the unaudited year to date figures up to the end of the third quaner ended 31
December 2018 as prepared by the management, which were neither subjected to audit nor subjecled to

review. also, the figures stated for the quarter ended 30 June 2018 is prepared by the management and the
same were neither subjected to audit nor subjected to review.

2. The preparation ofthe Statement in accordance with the recognition and measurement principles laid down
in lndian Accounting Standard 34, (“1nd AS 34”) “interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013, as amended. read with relevant rules issued there under and other

accounting principles generally accepted in India, read with the Circular is the responsibility of the

Company's management and has been approved by the Board of Directors of the Company, Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review oflnterim Financial Information Performed by the Independent Auditor ofthe Entity" issued

by the institute ofChartered Accountants oflndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free ofmaterial misstatement, A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly. we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards("lnd AS“) specified under Section 133 ofthe

Companies Act. 2013 as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. has not disclosed the infumtation required to be disclosed in terms of the

Regulation. read wilh the Circular, including the manner in which it is to be disclosed. or that it contains any

material misstatement.

For .IHS & Associates LLP

Chartered Accountants

ICAI Firm Registration No. 133283W/W100099

@—
Partner: UZEIFA ISMAIL EINWALA
Membership No; 10571]

UDI'N: 19105711AAAABA8914

Place: Mumbai

Date: 6th August 2019



Chartered Accountants
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& Associates LLP

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, as amended

Review Report to

The Board of Directors

Xelpmoc Design and Tech Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ochlpmoc
Design and Tech Limited (the "Company") its joint venture and associate companies (the Parent its

joint venture and associate together referred to as ‘the Group‘) for the quarter ended June 30, 2019 (the
“Statement”) attached herewith, being submitted by the Parent pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation’) as amended, read with SEBI Circular No. ClR/CFD/CMDl/44/2019 dated March

29,2019 (‘the Circular‘) We draw attention to Note 4 to the quarterly unaudited consolidated financial

results which states that the Holding Company got listed on Stock Exchanges in India on 4 February
2019 and the figures for the quarter ended 31 March 2019 as reported in these statements are the

balancing figures between audited figures in respect ofthe full financial year ended 31 March 2019 and

the unaudited year to date figures up to the end of the third quarter ended 31 December 2018 as

prepared by the management, which were neither subjected to audit nor subjected to review, also, the

figures stated for the quarter ended 30 June 2018 is prepared by the management and the same were

neither subjected to audit nor subjected to review.

2. The preparation ofthe Statement in accordance with the recognition and measurement principles laid

down in [ndian Accounting Standard 34, (“1nd AS 34”) “Interim Financial Reporting" prescribed under

Section 133 ofthe Companies Act, 2013, as amended, read with relevant rules issued there under and

other accounting principles generally accepted in India, read with the Circular is the responsibility of

the Parent's Board ofDirectors, Our respons 'lity is to express a conclusion on the Statement based on

our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review oflnterim Financial information Performed by the independent Auditor ofthe

Entity“ issued by the institute ofChaItered Accountants ofludiai Thls standard requires that we plan
and perform the review to obtain moderate assurance as to whether llIc Statement is free of material

misstatement. A review is limited primarily to inquiries ofcolrtpan) personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, Ive do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) Ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended, to

the extent applicable.

4. The Statement includes the results ofthe following entities:

Parent Company: Xelpmoc Design and Tech Limited

Joint Ventures: Fortigo Networks Xelpmoc Private Limited (upto 20 June 20 | 9)
Associates: Madworks Ventures Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration referred to in paragraph 6 below. nothing has come to our attention that causes us

[29believe that the accompanying Statement preparedIn accordance with recognition and

measureme;
principles laid downIn the aforesaid indian Accounting Standard specified under Section 133 oft]

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accountin_

principles generally accepted in India, has not disclosed the information required to be disclosedI

terms ofthc Regulation, read with the Circular, including the uIanucI in which it is to be disclosed

that it contains any material misstatement.
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6. We did not review the interim financial information ofassocintc company included in the consolidated

unaudited financial results, whose interim financial information reflect share of profit ofthe group of

Rs.(22.93) for the quarter ended June 30, 2019. This interim financial information has been reviewed

by other auditors whose reports have been fumished to us by the Management and our conclusion on

the Statement. in so far as it relates to the amounts and disclosures included in respect of this associate.

is based solely on the reports ofthe other auditors and the procedures performed by us as stated in

paragraph 3 above. Our conclusion on the Statement is not modified in respect ofthese matters.

7, The consolidated unaudited financial results include the interim financial information ofjoint venture

company consolidated up to 20 June 2019, which has not been reviewed by their auditors. whose

interim financial information reflect share ofprofits ofthe group of Rs (0.45) up to the date of

consolidation. According to the information and explanations given to us by the Management. this

interim financial information is not material to the Group. Our Conclusion on the Statement is not

modified in respect ofour reliance on the interim financial information results certified by the

Management in respect ofthisjoint venture company.

For JHS & Associates LLP

Chartered Accountants

ICAI Firm Registration No. 133288W/W100099

Partner

Membership No: 10571]

UDIN: i91057l1AAAABB6417

Place: Mumbai

Date: 6‘" August 20l9



XELPMOC DESIGN AND TECH LIMITED

KegIslemd Om::::#l7.41h Flnnr, Agies Building, 1st 'A‘ Crnss, 5111 Block, Koramangala. Bengaluru — 560 034, Kamalaka, India.

cm: L72200KAZOISPLC082873

Pan 1. Statement 61" standalnne financial results far the quarter ended June 30, 2019

(Rupees in 1000's except per share data)

51
Quarter ended Yur ended

Nd" P-rliwlm June 30, March 31, June 30, March 31,

2019 2019 2018 2019

(Unnudited) (Unaudited) (Unaudited) (Auditzd)

Income
'

I 21) Revenue 1mm Operations 12,090.75 14,632.02 1 1,331.43 60,336.95

3) Other Income 3,311.37 1,705.33 135.44 2,059.71

Tdtnl Income (2 +6) 15,402.12 16337.85 11516.92 62,946.66

Expenses

13) Employee benefits expense 17.261.96 16,814.78 13,057.78 61,626.25

2 h) Finsnee pests 223.30 1.52 6.32 12.33

c) Depreciation and amoniuliun expenses 1,277.55 668.93 524.62 2,507.23

d) Other expenses 10,226.08 11,333.63 12,851.17 48,787.02

Toll! expenxes (- + h + e + d) 18,989.39 29313.91 26,439.09 1.1293288

3 From berore tex (1.2) (15,587.27) (12,931.06) (14,922.97) (49,906.22)

4 Tax Expense

Current 121x - - - -

Deferred lax 70.01 (55.59) (125.38) (587.19)

Total Tux expense 70.01 (55.59) (125.83) (537.19)

5 Profit for tlre period (34) (13,657.23) (12,925.47) (14,797.09) (49399.05)

6 Othll'Cumprehensiv:income

Items tlnit win he reclassified to prnfit or loss

n) Remeasnrernenr er Defined benefits plan 217.32 (209.53) (169.26) 369.27

6) Incnrne tax relating to these items (5650) 54.48 44.01 (226.01)

Items that will not be reclassified to profit or lass

a) Net (lnss)/gain an FVTOCI of investments - 76,052.33 - 76,198.02

b) Income lax relating to Iliese items . (19,773.75) . (19,311.43)

Olhzr Cnrnprelrensive income {or Ilre period (net 61 Iexes) 160.82 56,124.08 (15.25) 57,029.30

7 Total Cnmprdlensive income for fire perind (5+6) (13.49646) 43,198.61 (14,922.34) 7,630.77

8 Paid-up equity share capital (face value OfRS. 10 per share) 137,052.93 137052.93 65,831.31 1.3705293

9 Reserves i.e. outer equity 269,480.25

10 Earnings Per Share (EPS)(face value of Rs. 10 per share)

(a) Basic (Rs) (~ nol annualised) "(1.00) '(120) ‘(l,46] (4.591

(b) Diluted (Rs) (9 net ennualised) -(1,00) «1.20) ‘(1 .46) (4.59)

Please see the mcamparg/ing notes [a thefinancial results



Notes:

I. The unaudited standalone financial results of the Company for the quarter ended June 30, 2019 has been

reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Augustflo,

2019.

2. The unaudited standalone financial results of the Company for the quarter ended June 30. 2019are available

on the National Stock Exchange website (URL: not com), the Bombay Stock Exchange (URL:

wwmnt 1.00m), and on the Company’s website (UR . \~\i.xelplnnc.in).

3. During the previous year ended March 31.2019 the Company completed an Initial Public Offering (IPO) of

is shares consisting of a fresh offer of equity shares of Rs.10 each at a premium ot Rs. 56 per share and a

discount of Rs 3 per share to retail investors. The proceeds of the fresh offer component from the IPO

amounted to Rs 201.467. 18(Rs. in 10005) (net ofIssue expenses). The equity shares of the Company were

listed on N88 and ESE effective FebruaryOd, 20191

Details ofthe utilisation of 1P0 proceeds as follows;

(Rs. in 10005)

Net proceeds as

Particulars per prospectus

Gross proceeds ofthe Issue 230,044.74

Less: Estimated offer related expenses in relation to the Issue 33,551.50

Net Proceeds 136,493.24

Add: Saving in offer related expenses 4,973.94

Total 2,01,46118

(Rs. in 10005)

Particulars Projected Utilised Unlltilised

Purchase of IT hardware and network equipment's for

development centers in Kolkata and Hyderabad
54'8”” 1726‘” 53'613‘40

Purchase of in cuts tor new development centers In Kolkata
40,862.50 “9‘79 40,1427]

and H derabad

Funding working capiIal requirements ofour Company 60,000.00 14,500.00 45,500.00

General corporate purposes (Includmg savIngs In offer
45:729'49 29301.20 15382829

related expenses)

231,467.18 46,382.78 155,084.40

Expenses incurred by the Company, amounting to Rs. 28,577.56 (Rs. inlOOOs), in connection with the [PO

have been adjusted towards the securities premium in accordance with Section 52 of the Companies Act,

2013.

“’0 proceeds net ofIPO related expenses which remain unutilised as at June 30, 2019 temporarily invested in

short term liquid funds Rs. 149,177.05 (Rs, in 0005) and with banks Rs. 5.90735 (Rs. in 10005),



41

u.

Prcpaid rent of Rs. 552.25 (Rs. in 10005) has been reclassified to right-to—use asset pursuant to transition to

1nd AS 1 16.

The company has adopted modified retrospective approach as per para C8 (c)(ii)of1ND AS 116 - Leases

to its leases, effective from annual reporting period beginning lstAprll, 2019, This has resulted

in recognizing a right of use assets (an amount equal to the lease liability, adjusted by the prepaid

lease rent) of Rs.10,095.30 (Rs. in 10005) as at lst April. 2019 in the statement of profit and loss for the

current period, operating lease expenses has changed from rent to depreciation cost for the right of use assets

and finance Cost for interest aocnied on lease liability. To this extent performance for the current period 30th

June. 2019 is not comparable with previous period results.

(Rs, in 10005

Particulars Quarter ended Changes due to Quarter ended

30 June 2019 Ind A5116 30 June 2019

comparable Increase/(decrease) Reported

figures figures
Other expenses 11,144.08 (918,00) 10,226.08

Finance costs 1.02 22278 223.80

Depreciation and amortisation 482.29 79526 1277.55

Profit before Tax (13,487.24) (100.03) (13,58127)

Expenses pertaining to shun term leases of Rs. 1,562.73 (Rs. in 10005) are disclosed as ‘Rent expenses’ in

other operating expenses.

. Retirement and other staff benefits are provided for the period ended 30 June 2019 on an estimated basis.

Employee benefit expenses include Rs, 845.26 (R5. in 10005) (period ended 30 June 2018 Rs. 803.69 (Rs. in

10005)) towards performance linked incentives

. The recent Supreme Court ruling on 28 February 2019, held that 'allowances’, paid by employer to its

employees, will be included in the scope of'basic wages' and hence subject to Provident Fund contributions.

Further, a review petition has been filed by M/s Surya Roshni before the Supreme Court contesting that past

circulars issued by Employee Provident Fund Department confirm that many of the allowances are not basic

wages The results of the review petition is awaited.The Company is waiting for the outcome of the review

to provide for.The quantum ofpotential liability on account of the above said ruling as at June 30, 2019 is of

Rs. 61.04 (Rs in 10005).

The Company disposed 18,000 ordinary shares of its joint venture company, rottigo Network Xelpmoc
Private Limited on 201une 2019. The shares were disposed at cost resulting in no profit or gain to the

Company. Subsequent to this disposal, the holding of the Company in the investee is reduced to Nil as

against 18% as on April 01, 2019.Also the IV agreement stands terminated and hence the investee ceases to

be the Joint venture of the company,

The Company is required to disclose segment information based on the 'management approach’ as defined

in 1nd AS 108 - Operating Segments. which in how the Chief Operating Decision Maker (CODM) evaluates

the Company’s performance and allocates resources based on the analysis of the various performance
indicators. In the case of the Company, the CODM reviews the results of the Company as a whole as the

Company is primarily engaged in the business of software development services. Accordingly, the Company

is a single CGU. hence single segment. The information as required under Ind AS 108 is available directly
from the financial results. hence no separate disclosure on segment information is given in these standalone

financial results.

The principal business ot‘the company is to provide technology services and solutions, the company does not

fall into the definition ofNon-Banking Finance Company as per the Reserve Bank of india Act. 1934.

The Company does not have any exceptional items to report for the above periods,



ll.

12.

The Board of Directors at their meeting have not recommended any dividend.

The Ministry of Corporate Affairs vide notification dated October 1 l, 2018 has amended Schedule III to the

Companies Act: 20l3 in respect of certain disclosures. The Company has incorporated appropriate changes
in the above standalone financial results.

. Investor complaints pending at the beginning of the quarter
# Nil, received during the quarter

— Nil, disposed

during the quarter
7 Ni], and remaining unresolved at the end of the quarter

— Nil.

For and on behalf of the Board of Directors of

Xelpmoc Design and Tech Limited

MW?”
Sandipan Chattopadllyay

(D1N:00794717)

Managing Director and Chief Executive Ollicer

Place: Mumbai

Date: August 06, 2019



XELPMOC DESIGN AND TECH LIMITED

Registered Office: #17, 4111 Floor, Agies Building, 151 'A’ Cross, 5111 Block1 Kommangaia, Bengaluru r 560 034, Kamémka. India.

ClN: L72200KA20151’LC082873

Pan 1- Statemenl ofconsnlidatled financial results for the quarter Ended June 30, 2019

(Rupees in 1000‘s exeepl per share data)

Querier ended Year ended

SL'
Pnniculars June 30, Mei-eh 31. June 30.

”m" 3'1

“0-
2019 2019 2018

2019

(Uneudited) (Uneudiied) (Unendiied)
(“mm“)

1neotne

1 a) Revenue t'mm Operations 12,090.75 14,632.02 1 1,331.48 60,886.95

h) Other Income 3,311.37 1,705.83 185.44 2,059.71

Toiul 1nedrne(e +0) 15,402.12 16,337.85 11,516.92 61,946.06

Expenses

a) Employee benefits expense 17,261.96 16,814.78 13,057.78 61.62625

2 1}) Finance costs 223.80 1.52 6,31 [2.33

e) Depreciation and emeruzelien expenses 1,277.55 668.93 524.62 2.507.23

d) Otherexpenses 10,404.92 11,833.68 12,851.17 49.07864

Tend expenses (n + b + e + d) 29,168.23 29,518.91 26,439.89 1,13,22450

3 ::::":§°;;r’::i:g°:qfig':3fiozf;:;‘frgr_‘z‘) (13,766.! 1) (12,981.06) (14,922.97) (50,277.84)

4
Share ul‘NclProfit/(Los5101Associam and 101111

(213E) (57.02) (28.05) (147.94)
Ventures accounted using Equity method

5 melt nerore Tex (5+4) (13,789.49) (13,038.08) (14.95102) (50,425.78)

6 Tu Expense

Current tax - - - -

Deferred lax 70.01 (55.59) (125.88) (587.19)

Tomi Tex expense 70.01 (55.59) (125.88) (587.19)

7 Profit for (he period (5-6) (13,859.50) (12,982.49) (14,825.14) (49,838.59)

8 Other Comprehensive ineome

items that will he reclassified to profit or loss

a) Remeasuremenl el Defined benefits pian 217.32 (209.53) (169.26) 869.27

b) Income lax relating to these items (56.50) 54.48 44.01 1 (226.01]

Items mat will not be reclassified to profit or loss

a) Nel (1uss)/gain on FVTOCI ofinvestmenls - 76,052.88 - 76.198.02

1:) Income tax relating ta these items - (19,773.75) - (19311.48)

311::
Comprehensive income for ihe perlod (net of

160.82 56,12m (”515) 57.02””

9 Total Comprehensive income (or the period (7+8) (13,698.68) 43,141.59 (14.95059) 7,191.21

10 Saint:
equity share eepirel (face value ofRs. 10 per

137,052.98 I,31052.93 65,83] 3]
13705298

1 1 Reserves Le. Othcr equity Z,69,346.87

12 Earnings Per Shore (EPS)

(a) Basic (Rs) (' not annualised) e001) ~(1 .21) .(1’46)
(463)

(b) Diluied (Rs) ('4 not annualised) '(ml) ‘(1 .21) ‘(l,46)
(4'63)

Please see My uccomparp/ing mites m the ransolidatedfinancial rem/l:
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Notes:

The unaudited consolidated financial results of the Group for the quarter ended June 30. 2019 have been reviewed by

the Audit Committee and approved by the Board ofDirectors at its meeting held on August06. 2019.

The unaudited consolidated financial results of the
Groupfor

the quarter ended June 30, 2019 are available on the

National Stock Exchange website (URI: Wu“ lia.com), the Bombay Stock Exchange (URL
\\ u \\ lm- intli 7011]),241‘1 on the Companys website (URL. \~\\.>tc|pmou.in).

During the previous year ended March 31, 2019. the Company completed an Initial Public Offering (IPO) of its shares

consisting ol'a fresh offer ofequity shares ofRs. 10 each at a premium of Rs. 56 per share and a discount of Rs. 3 per

share to retail investors. The proceeds of the fresh offer component from the 1P0 amounted to Rs. 2,01,467.18(Rs. in

0005) (net of issue expenses). The equity shares of the Company were listed on NSE and BSE effective FebruaryOA.
2019‘

Details oi'the utilisation ofIPO proceeds as follows;

(Rs. in 10005)

Net proceeds as

Particulars per prospectus

Gross proceeds of the Issue 2,30,044.74

Less: Estimated offer related expenses in relation to the issue 33,551.50
Net Proceeds 136,493.24
Add: Saving in offer related expenses 4,973.94
Total 231,467.18

(Rs. in 10005)

Particulars Projected Utilised Unutilised

Purchase of IT hardware and network equipment’s for

development centers in Kolkata and Hyderabad
54’875' 19 1126' '79 53’613'40

Purchase offit outs for new development centers 1“ Kolkata
40,862.50 719.79 40,142.71and Hyderabad

Funding working capital requirements ofour Company 60,000.00 14,500.00 45,500.00

General corporate purposes (including savings in offer

related expenses)
45,729.49 29.901.20 15,828.29

1,01 467.18 46,382.78 [55,084.40

Expenses incurred by the Company, amounting to Rs. 28,577.56 (R51 inlOOOs). in connection with the [PO have been

adjusted towards the securities premium in accordance with Section 52 ofthe Companies Act, 2013.

[PO proceeds net of "’0 related expenses which remain unutilised as at June 30, 2019 temporarily invested in short

term liquid funds Rs. 149,177.05 (Rs. in 0005) and with banks Rs. 5,907.35 (Rs. in 10005).



Prepaid rent of Rs, 552.25 (Rs. in 10005) has been reclassified to right-to~use asset pursuant to transition to 1nd AS

116.

The Group has adopted modified retrospective approach as per para C8 (c)(ii) of IND AS 116 - Leases to its leases.

effective from annual reporting period beginning lstApril, 2019, This has resulted in recognizing a right of

use assets (an amount equal to the lease liability, adjusted by the prepaid lease rent) of Rs. 10,095.30 (Rs. in 1000:) as

at 151 April. 2019 In the statement of profit and loss for the current period, operating lease expenses has changed from

rent to depreciation cost for the right of use assets and finance cost for interest accrued on lease liability. To this extent

performance for the current period 30th June, 2019 is not comparable with previous period results.

(Rs. in 10005)

Particulars Quarter ended Changes due to Ind Quarter ended 30

30 June 2019 A5116 June 2019

comparable Increase/(decrease) Reported figures

figures

Other expenses 11.144.08 (918.00) “1226.08

Finance costs 1.02 222178 223.80

Depreciation and amortisation 482.29 795.26 1277.55

Profit heron Tax (13,487.24) (100.03) (13,587.27)

Expenses pertaining to short term leases of Rs. 1,562.73 (Rs. in 10005) are disclosed as ‘Rent expenses‘ in other

operating expenses.

Retirement and other staff benefits are provided for the period ended 30 June 2019 on an estimated basis. Employee
benefit expenses include R5. 845.26 (Rs. in 10005) (period ended 30 June 2018 Rs. 80169 (Rs. in 10005)) towards

performance linked incentives

The recent Supreme Court ruling on 28 February, 2019, held that 'allowances'r paid by employer to its employees, will

be included in the scope of'basic wages' and hence subject to Provident Fund Contributions, Further, a review petition
has been filed by M/s Surya Roshni before the Supreme Court contesting that past circulars issued by Employee
Provident Fund Department confirm that many of the allowances are not basic wages. The results of the review

petition is awaited. The Group is waiting for the outcome of the review to provide for. The quantum of potential

liability on account ofthe above said ruling as at June 30, 2019 is ofRs. 61.04 (Rs. in 10005).

The Group disposed 18,000 ordinary shares of Fortigo Network Xelpmoc Private Limited, a Joint Venture entity. on

ZOJune 2019. The shares were disposed at Rs. 18 (Rsrin 10005) resulting in a loss of R5. 178.35 (Rs. in 10005).

Subsequent to this disposal. the holding ofthe Group in the Joint Venture is reduced to Nil as against 18% as on April
0|. 2019. Also the JV agreement stands terminated and hence the investec ceases to be the Joint venture of the

company.

The Company is required to disclose segment information based on the ‘management approach‘ as defined in 1nd AS

108 ~ Opemting Segments, which in how the Chief Operating Decision Maker (CODM) evaluates the Company's

performance and allocates resources based on the analysis of the various performance indicators. In the case of the

Company. the CODM reviews the results of the Company as a whole as the Company is primarily engaged in the

business of sofiware development services Accordingly, the Company is a single CGU, hence single segment, The

information as required under 1nd AS 1013 is available directly from the consolidated financial results, hence no

separate disclosure on segment information is given in these consolidated financial results.

The principal business of the company is to provide technology services and solutions. the company does not fall into

the definition ofNon-Banking Finance Company as per the Reserve Bank of India Act, 1934.

The Company does not have any exceptional items to report for the above periods.

The Board of Directors at their meeting have not recommended any dividend.



12. The Ministry of Corporate Affairs vide notification dated October 11, 2018 has amended Schedule III to the

Companies Act, 2013 in respect of certain disclosures. The Company has incorporated appropriate changes in the

above consolidated financial results.

13. Investor complaints pending at the beginning of the quarter
— Nil, received during the quarter

— Nil, disposed during
the quarter

— Nil, and remaining unresolved at the end of the quarter
— Nil.

For and on behalf of the Board of Directors of

Xelpmoc Design and Tech Limited

Sandipan Chattopadhyay
(DIN: 00794717)

Managing Director and Chief Executive Officer

Place: Mumbai

Date: August06, 2019


